ORDINANCE NO, 654

AN ORDINANCE TC CONTRACT AN INDEBTEDNESS ON

BEHALF OF THE CITY OF ROSWELL, AND UPON THE

CREDIT THEREOF, BY THE ISSUANCE OF ITS NEGOT-

TABLE COUPON GENERAL OBLIGATION PUBLIC LIBRARY

BONDS IN THE AGGREGATE PRINCIPAL AMOUNT OF

$50,000,00; PRESCRIBING THE FORM OF SAID BONDS:

PROVIDING FOR A LEVY OF A TAX TO PAY THE

PRINCIPAT, AND INTEREST THEREOF: PRESCRIBING

DETAILS IN CONNECTION THEREWITH: AND DECLARING

AN EMERGENCY.

WHEREAS, the City of Roswell is a municipal corporation, duly organized
and existing under the laws of the State of New Mexico; and

WHEREAS, at an election duly called and held in the City of Roswell
on the 4th day of April, 1950, there was submitted to the electors of the City of Roswell,
qualified to vote thereon, the following question, to wit:

Shall the City of Roswell, New Mexico, contract

an indebtedness upon its credit by issuing its

negotiable coupon bonds in the sum of $50,000.00

for the purpose of enlarging and improving the

Roswell Carnegie Library Building? and

WHEREAS, more than a majority of such qualified electors voting on
sald question voted in favor of creating such debt and the issuance of such bonds; and

WHEREAS, thereafter, pursuant to notice duly given in accordance with
the statutes of the State of New Mexico, sealed bids were received and publicly opened
for the purchase of said bonds, 82id bonds being sold to the bidder making the best bid,
as follows: Quinn and Company of Albuquerque, New Mexico, and associates; and

WHEREAS, the Council of the City of Roswell h=s determined, =nd does
hereby determine, that it is necessary and for the best interests of the City and the
inhabitants thereof that said bonds be so issued,

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF
ROSWELYL, NEW MEXICO.

Section 1. That said election resulted in the approval of the
issuance of said bonds, and the resnlt of said election is hereby so declared.

Section 2. That all action heretofore taken by the City Council and
the officers of the City of Roswell directed toward the enlargement and improvement of
the Roswell Carnegie Library Building, and the issuance of its General Obligation Public

Library Bonds for that purvose be, andthe same is hereby, ratified, approved and confirmed,

including, without 1limiting the generality of the foregoing, the acceptance of the proposal







